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NEW SECURITIES 


OFFERED FOR CASH IN THE UNITED STATES 


GROSS PROCEEDS 
(DOLLARS BILLIONS) 


ALL OFFERINGS, BY TYPE OF ISSUER GROSS PROCEEDS 


(DOLLARS BILLIONS) 
5 


CORPORATE AND OTHER 





STATE AND MUNICIPAL 


U.S. GOVERNMENT 
DIRECT AND GUARANTEED 





GROSS PROCEEDS 
(OOLLARS MILLIONS). 
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CORPORATE BOND OFFERINGS 
PUBLICLY OFFERED AND PRIVATELY PLACEDY GROSS PROCEEDS 


(DOLLARS MILLIONS) 
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MONTHLY AVERAGES JF MAMI JS AS OND 
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y NO SIMILAR BREAKDOWN IS NECESSARY FOR STOCK OFFERINGS, 
FOR ONLY NEGLIGIBLE AMOUNTS ARE PRIVATELY PLACED 0S - 3016 





SECURITIES OFFERINGS 
TABLE 1 


(Retimated gross proceeds in thousands of dollars) 


Tme_of Offering 


















Public. scccccccccccceseseccsecesesses 


17,705,037 
49323,650 


16,767,780 
by165,884 


53,690,191 
3,467,083 














Registered under 1933 Act.......+++ 
Unregistered because of: 
Type of issue or issuer......se 















13,221,928 
137,694 
11,764 
2,235,890 


12,452,119 
145,997 
4,780 


50,177,940 
41,012 











Sise Of Leese. cccccecccseseceses 















Imtrastates cccccsccscccscccesece 4,155 


1,021,690 
0 


















Private.cccccseccsccccceseccsesecsoes 


Registered under 1933 Acts..ccccses 
Unregistered because of: 


1,917,713 













5,000 









Type of issue or issuer.....s.ess 21,984 


1,890,729 


4,37 
1,017,320 











Purchase by limited group.....«++ 
Tmpe_of lamer 
Corporates scesccccccccecseseccccceees 


2,457,055 





5,831,838 
2,289,557 
2,509,467 

573,066 
459,248 
11,980,411 


6,010,985 
2,026,270 
2,319,380 
1,454,021 

21,74 
48,700,895 








Tndustrialesscccccesccecccccerees 






Public utilityscccccccccsecccccee 
Railroadeccccccccccccecessceseses 
Real estate and financial.......+ 
Bem corporatessecccccccsesceccocsste. 


United States Goverment (in 
eluding issues guarenteed)....... 


Federal agency (issues not 
guaranteed. 


eee seceseseeseseseeee 

























9,246,695 47,352,965 















o 505,886 


794,71 









State and mumicipal......cscceces 
Poreign goverment. .ccccccccccsse 
International bamk...ssccccsssece 


Kleemoaynary end other nom 
PTOTLb, . cccccocesccccccccesecsoes 


Tupa_of Security 
Common stocks.cssscccescccccscccseses 
Preferred stocks .cescccccccssscccesee 


2,324,098 
193,895 


















163,173 
39,47. 
55,777,347 
2,669,246 
53,108,101 








Bonds and Botessccccccscccesccccesces 
Corporatessscccsscccccccccccesescce 
Hom corporate, sccccceseccccscccescs 















(See Explanatory Notes, page 10) 
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REFUNDING AND 

ALL OTHER PURPOSES 
WORKING CAPITAL 
PLANT AND EQUIPMENT 


STOCKS 


1934 35 


OFFERED FOR CASH 


GROSS PROCEEDS 
(DOLLARS MILLIONS) 
NET PROCEEDS 
(DOLLARS MILLIONS) 
1,200 





PROPOSED USES OF ESTIMATED HET PROCEEDS 
FROW OFFERINGS OF CORPORATE SECURITIES 


(amounts in thousands of dollars) 


M11 Corporate Offerings...cssccccsecs 


lew BODO. cece sccccccssccececces 
Plant and Equipment.......... 


Working Capital. .cccccesccees 
Retirements. ..scecsscesccccessses 
Funded Debte.c.sescsesseseces 


Other Dedteccsessccceseccsece 
Preferred Stock.....eccs+se00 


Other Purposes...cssccscccescecee 
Tndustrial.,..ccccesccccccccseccccess 


lew MODS Yes ccccscccescceseccesese 


Working Capital.........ese0s 
Ratirements..cccscsescsescsecceee 


Plant and 
Working Capital..... 


Retirements....cscseses: 
Punded Debdt....... 
Other Debdt........ 
Preferred Stock.....c.esses00 


Other Purposes. ..ccoscccsscccsecs 
Raklseadsccccccccccccccccccccccccecce 


Seow Mone focccccccsccccccccssesecs 


Dedbercccccocccececese 
Deb. cercccecscescccses 


Preferred, Stock. ....0.+0++++ 


Other Purposes. .csccccccscccceses 
Real Estate and Financial......+0+++ 
Hew Mongoose. csccccccsscccsesesse 
Plant and Bquipment........+0 
Working Capital......csssesess 
Retirements... scccscccccsccsececs 
Funded Debt.cccsesccscccssces 
Other Debt...esccssecescccces 
Preferred Stock, .......s0-00s 


Other Purposes.cecsesscssesceseee 


(See Explanatory Notes, page 10) 





THE CAPITAL MARKETS 
EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


TABLE 1 
MONTHLY SUMMARY = AGGREGATES 


(Dollar amounts in thousands) 


All Registrations 


Number of registrations 
Number of issues 


All issues - Total 


Account of others than issuers 
Account of issuers not for cash sale 


For exchange for uther securities 
Reserved for future issuance 
For other purposes 


Account of issuers for cash sale 


Number of registrations 
Number of issues 


Type of security 
Bonds and face-amount certificates 
Preferred stock 
Common stock and certificates of participation 


Industry of issuer 
Extractive 
Manufacturing 
Financial and investment 
Merchandising 
Transportation and communication 
Electric, gas and water 
Other groups 


Method of distribution 
Through investment bankers by purchase and resale 
Through investment bankers on best efforts basis 
Directly by issuers 


Use of Proceeds from Issues Proposed for Cash Sale for Account of Issuers 


Cost of flotation 


Commission and discount 
Expenses 


Expected net proceeds 


Plant and equipment, working capital and 
other new money purposes 

Retirement of indebtedness and stock 

Purchase of securities 

Purchase of intangible assets 

Miscellaneous and unaccounted for 


(See Explanatory Notes, mge 10) 





EFFECTIVE REGISTRATIONS WIDER THE SECURITIES ACT OF 1933 
TABLE 2 
MONTHLY SUMMARY - BY ISSUES 
MOVEMBER, 1948 


Registrant Industry of Is REFERRED COMMON STOCK 
oe 


ACCOUNT OF ISSUERS FOR CASH SALE 


"Associated Telephone Company Ltd., (tr. & com.) 
$6,000,000 3 3/8% 1st Mtge. Bonds, Series EB, 1978 $6,142,800 


Brockton . Edison Company (elec. g. & u.) 
$4,000,000 3% Ist Mtge. & C. T. Bonds, 1978 4,020,000 


California Water Serviee Company (elee. g. & w.) 
$1,500,000 34% let Mtge. Bonds, Series C, 1975 1,477, 500 


California Water Service Company (elec. g. & wv.) 
80,000 she. 5.3% Cum. Comv. Pfd. Stk., Series D, $25 p.v. 2,120,000 


Central and South West Corporation (elec. g. & w.) 
659,606 she. Com. Stk. $5 p.v. 6,760,962 ° 


Consumers Power Company (elec. g. & w.) 
458,158 she. Com. Stk. n.p.v. 15,119,244 


The Dayton Power and Light Company (elee. g. & w.) 
$15,000,000 3% 1st Mtge Bonds, Series A, 1978 15,148,500 


The Detroit Edison Company (elee. g. & w.) 
$46,649,500 4 Conv. Debs., 1958 48,748,728 


The Dow Chemieal Company (mfg.) 
105,176 shes. Com. Stk. $15 p.v. 4,811 ,802 


First Investoré Corporation (fin. & inv.) 
Periodie Payment Plans with or without ins. 
Fully Paid Plans 7,500,000 


Florida Power Corporation (elec. g. & «.) 
$8,500,000 lst Mtge. Bonds, 1978 8,581,175 


Griesedieck Western Brewery Company (mfg.) 
50,000 shs. 5% Cum. Conv. Pfd. Stk. $30 p.v. 1,500,000 


Iowa Publie Serviee Company (elec. g. & #.) 
$3,000,000 34% lst Mtge. Bonds, 1978 
109,866 shs. Com. Stk. $15 p.v. 4,705,890 


The Israel Corporation of America: (fin. & inv.) 
250,000 shs. S0¢ Div. Series Cum. Pfd. Stk. wae 0 
250,000 Com. Shs., $1 BeVe ts 6,250,000 
Kansas-Nebraska Natural Gas Company,Ine. (elec. g. & w.) 
93,062 she. Com. Stk. $5 p.¥. 1,395,930 


Keystone Custodian Funds, Ime. (fin. & inv.) 
Investment Tr. Ctfs. ef Part., Series B-3 3,524,000 


Keystone Castodian Funds, Ine. (fin. & inv.) 
Investment Tr. Ctfs. of Part, Series Be4 245,750 


Custodian Funds, Ine. (fin. & inv.) 
Investaent Tr. Ctfs. of Part., Series Kel 1,709,000 


Keystone Custodian Funds, Ine. (fis. & inv.) 
Investment Tr. Ctfs. of Part., Series S-1 403,500 


Keystone Custodian Funds, Ine. (fin. & inv.) ! 
Investment Tr. Ctfs. of Part., Series S-4 ¢ 2,802,000 


Lithius Corporetion of Ameriea, Ince. (afg.) 
100,000 she. Com. Stk. $1 p.v. 462, 5002/, 462,500 
scsi llc sical 





EFFECTIVE REGISTRATIONS WDER THE SECURITIES ACT OF 1933 





TABLE 2 (Continued) 
MONTHLY SUMMARY - BY ISSUES 
HOVEMEER, 1948 


Registrant Industry of Issue COMMON STOCK 
Deseription of Issue BOEDS i AnD 
CIFsS. OF PART. 


ACCOUNT OF ISSUERS FOR CASH SALE (Contimed) 














Northern Indiana Publie Serviee Company (elee. g. & ¥») 
$11,000,000 34% let Mtge. Bonds, Series D, 1978 







$211,104, 500 







Northern Natural Gas Company (elee. cg. & w.) 
$6,000,000 3 1/8% Serial Nebs., 1966-1969 


Horthwestern Bell Telephone Company (tr. & com.) 
$60,000,000 31 yr. 34% Debs., 1979 


Peninsular Telephone Company (tr. & som.) 
100,000 shs. $1.32 Cum. Pfd. Stk. $25 p.v. 







6,064,040 








60,825,000 











2,640,000 







Publie Service Electrie and Ges Company (elee. g. & vw.) 
$50,000,000 3% Deb. Bonds, 1963 






50,604, 500 







San Jose Water Works (elee. g. & w.) 
15,913 shs. Com. Stk. $25 p.v. 






485,347 






Southern California Water Company (eles. g. & w.) 
36,000 54% Conv. Series Pf4, Shs. $25 p.v. 
-20,925 Com. Shs. $25 p.v. 






1,707,300 

















State Loan and Finance Corporation (fin. & inv.) 
60,000 shs. 6% Conv. Pfd. Stk. $25 p.v. 






1,500,000 













Tide Water Power Company (elee. g. & ¥.) 
80,000 shs. Com. Stk. n.p.v. 






580,000 










Virginie Elestrie and Power Company (eles. g. & w.) 
739,128 she. Com. Stk. $10 p.v. 






10,809,747 











E. S. Youse iggy Ine. (mereh.) 
12,000 shs. Com. Stk. $2 p.v. 


E. S.. Youse epee 9 mereh. gy 
45,000 she. Com p.v. 


ACCOUNT OF ISSUERS FOR EXCHANGE FOR OTHER SECURITIES 


Ex-Cell-© Corporetion (afg.) 
27,000 shs. Com. S*k. $3 p.v. 























eee 





EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


TABLE 2 (Continued) 







ACCOUNT OF ISSUERS - RESERVED FOR FUTURE ISSUANCE 






California Water Serviee Company 


(elee. g. & w.) 
73,120 shs. Com. Stk. $25 p.v. 






$2,047,360 






The Detroit Edison Company2/ (elee. g. & w.) 
2,332,475 shs. Cap. Stk. $20 p.v. 


Griesedieek Western Brewery, Company?/ (mfg.) 
50,000 shs. Com. Stk Ve 






417,232,619 47,232,619 




















1,025,000 1,025,000 


The Israel Co: + Ameriea (fin. & inv.) 
1,000, 000 D.¥s 















5,000,000 






5,000,000 







Loekheed Aireraft Corporation (mfg.) 


34,750 shs. Cap. Stk. $1 PeVe 






564,688 564,688 











Southern California Water Com (elee. g. & w.) 
21,600 Com. Shs. $25 p.v.8/ 


State Loan and Pinanee Corporation®?/ (fin. & inv.) 
150,000 she. Class A Com. Stk. n.p.v. 


> > ? 
Se dd 
dd 


D/ For list of industry elassifieations see Table 1. 









TTT ,€00 TT? ,600 






2/ Ineludes $2,099,228 approximate diseount to seeurity holders. 
3/ Ineludes $151,453 approximate diseount to employees of eompany, subsidiaries and assoeiated sompanies. 
4/ Ineludes $232,655 approximate diseount to seeurity holders. 


5/ —-= ~— approximate diseount to holders of warrants issued in eonneetion with previous offering made under 
Regulation 


§/ Ineludes $277,173 approximate diseount to seeurity holders. 

7/ Ineluded under eaption “Aeeount of Others than Issuers" in Table 1. 
8/ Part of same issue ineluied under "Aeeount of Issuers for Cash Sale". 
Q/ Registrant ineluded under "Aesount of Issuers for Cash Sale". 


(See Explanatory Notes, paye 10) 
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TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 


QM THE NEW YORK STOCK EXCHANGE 


By Industry Groups 
Agricultural Machinery 
Aircraft Manufacturing 
Amusement 
Auto and Truck 
Auto Part & Accessory 
Aviation Transportation 
Beverage 
Builuing Mat. & Supply 
Chemical 
Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 
Metal and Metal Mining 
Qil Producing & Refining 
Paper and Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 
Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 
Tobacco Product 


(See Explanatory Notes, page 17) 





TABLE 2 


MARKET VALUE AND VOLUME OF SALES EFFECTED OW 
REGISTERED AND EXEMPTED SSCURITIES EXCHANGES 


Totals for November 1948 and Monthly Averages (in thousands) 


Market Value (dollars) 
Total 1/ 
Stocks 1,073,17% 
Bonds 1/ 7,093 
Rights and Warrants 1,79 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 1/ 
Rights and Werrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (units) 


Rights and Warrants 


Market Number 
Value of 
(Dollars) Units 


All Registered Exchanges 


Baltimore Stock Exchange 188,219 
Boston Stock Exchange 15,911,958 
Chicago Board of Trade 8,710 
Chicago Stock Exchange 19,021,640 
Cincinnati Stock Exchange 1,232,821 
Cleveland Stock Exchange 1,674,216 
Detroit Stock Exchange 4,331,678 
Los Angeles Stock Exchange 11,892,249 
New Orleans Stock Exchange 67, 303 
Wew York Curb Exchange 87, 524,596 
New York Stock Exchange 1,029,796, 993 
Philadelphia Stock Exchange 9,719,893 
Pittsburgh Stock Exchange 1,759,960 
St. Louis Stock Exchange 942,570 
Salt Lake Stock Exchange 203, 373 
San Francisco Mining Exchange 23,200 
San Francisco Stock Exchange 14, 794,980 
Spokane Stock Exchange ‘ 

Washingtom Stock Exchange 441,291 


208,971 


729, %4, 
600 


1,103,140 
3,097,193 


81811 coBBSBoll occ 


- 


Colorado Springs Stock Exch. 
Honolulu Stock Exchange 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 


Wheeling Stock Exchange 


(See Explanatory Notes, Page17) 


}/ Since March 18, 1944 United States Government bonds have not been included in these data. 
2/ Five hundred dollars or less. 





TABLE 3 


ROUND-LOT STOCK TRAWSACTIONS ON THE MEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NOMNMEMBERS 


(Shares) 


Transactions of Specialists (except 


i f 
for Odd-lot A ts) in S Transactions for Odd-lot Accounts 


of Odd-lot Dealers and Specialists 


Total for 1,175,780 


Nov. 129,720 
196,120 

2%, 010 

107,160 

31,850 

740, 860 


5,074,340 


Other Member Transactions Other Member Transactions 
Initiated on the Floor Initiated off the Floor 
Sales 
Purchases | me | Purchases 


1,058,697 | 1,078,790 
2,517,130 | 2,683,250 
1, 352, 333 1,172,000 
2,129,823 | 2,023,500 

655,556 71% ,635 
7,713,539 7,734,175 


9%, 7% 985,510 
2,016,447 | 1,878,670 
1,697,861 | 1,996,150 

965,612 935,790 

340, &20 3575230 
5,957,514 6,053, 350 


884,180 887,690 
997, 550 
908,217 


esse 


8 2 


4,201,785 


(See Explanatory Notes, page I7) 





MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


___ STANDARD AND POOR'S 90-STOCK PRICE INDEX POINTS 


160 
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tH | rye +t 
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MEMBERS’ OFF-FLOOR ROUND-LOT BALANCES 


NONMEMBERS' ROUND-LOT BALANCES 











TABLE 4 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
Specialists in Stocks in Which Round-lot Transactions 
They are Registered Initiated on the Floor 


1,899,495 


243,290 
470,620 
441, 585 
231,950 

78,875 

1,466, 320 


205,025 
209,435 
197,720 
164,835 
224,400 

73,420 

1,074, 835 


218,665 
239 365 


ound. Tran sac Odd ' 
Round-lot Transactions = onmembers 4 how 9 pa 


Transact: 
Initiated off the Floor 


1948 Nov. 


431,745 
158,830 
1 , 560,910 1,558,585 


202, 345 

404, 890 

351,430 

191,730 

62,000 

Total for 1,212,395 


Nov. 172,415 


188,230 
61,945 
897,575 


172,840 


eoooeo eooco°ceo eceooooo ooocooco 


(See Explanatory Notes, page17) 





TABLE 5 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to Customers' 
Odd-Lot Dealers and Specialists Odd-lct Dealers and Specialists Short Sales 
Trade Date 
Number of | Number of | Market Value | Number of | Number of | Market Value | Number of | Number of 
Orders Shares (Dollars) Orders Shares (Dollars) Orders Shares 
5,132 


147,996 556445576 95,099 3,282, 389 


34 
30 


5,184 | 144,569 | 5,677,916 97,507 3, 304,632 
4,916 | 137,729 | 5,317,245 93,017 | 3,184,080 
4,061 | 111,815 | 4,241,089 86,219 2,841,981 
19-20 | 5,856 | 170,859 | 6,439,442 129,039 | 4,561,722 


Total for Week 25,149 | 712,968 | 27,320,266 500,881 | 17,174,804 





4,395 127,145 | 4,697,788 90, 714 3,036,555 

23 4,222 119, 833 4,417, 893 99, 301 3,464,708 

24 152,497 | 5,452,378 114, 000 3,849, 801 

26 - 27 186,691 6,765,593 154,238 5,209,974 

Total for Week 586,166 | 21,333,652 458,253 | 15,561,038 
133,275 4,911, 767 103, 514 3, 349,486 

142, 589 5,174,006 117,100 3,841, 840 

134,787 5,021,943 117, 395 3,805,481 

158,160 5,564,661 105,714 3, 375,614 

3-4 188, 221 6,919,141 148,698 437555234 

Total for Week 757,032 | 27,591,518 592,421 | 19,127,655 
162,871 5 848,945 121,009 3,987, 522 

141,543 5,117,637 115,894 3,839,633 

133,435 4,777,179 108,749 3,606, 820 

123,973 4,686,077 117, 331 3,944,648 

lo- 175,975 6,528, 767 173,664 5,692,457 

Total for Week 737,797 | 26,958,605 636,647 | 21,071,080 


(See Explanatory Notes, page 17) 





THE SECURITIES EXCHANGES 
Explanatory Notes 


Table 1 


Each index represents the current market value of stares outstanding as a per cent of 
the average market value of these shares during January 1939; the base value of each group 
is adjusted to take account of substitutions in the camponent issues and of changes in shares 
outstanding. The industry groups represented in these series include all industries which 
accounted for at least one per cent of either the volume or value of New York Stock Exchange 
transactions in common stocks in 1942. The composite index is the aggregate current market 
value of all issues in the component indexes as a per cent of the aggregate base value of 
these indexes. 


Table 2 


These data on securities sales are reported in connection with fees paid under Section 31 
of the Securities Exchange Act of 1934. They include all sales effected m exchanges, with. 
the exception that since March 1944, United States Government issues are excluded. They cover 
odd-Lot as well as round-lot tramsactions. It should be noted that most exchanges' reports 
for a given month cover transactions cleared during the calendar month and that clearances 


occur for the most part on the third day after that on which the trade actually has been 
effected. 


Tables 3, 4, and 5 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are trans- 
actions in the unit of trading or multiples thereof; odd-lot transactions are those involving 
a number of shares less than the unit of trading. On the New York Stock Exchange, the unit 
of trading for most stocks is 100 shares; some less active stocks have a 10-share unit. On 


the New York Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 
25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, shown in Table 3, are 
consistently larger than the round-lot volume reported on the ticker of that exchange, 
inasmuch as the ticker or "reported" volume fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, shown in Table 4, may differ from 
the round-lot volume on that exchange reported on the ticker, for the ticker or "reported" 
volume includes the round-lot sales of rights and warrants and fails to include certain 
classes of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted 
under the Commission's rules; “exempt short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


On the New York Stock Exchange, (Table 3), the transactions of specialists in stocks 
in which they are registered include all round-lot transactions in an issue by a member for 
his ow account or for his firm's account while the member was acting as specialist in that 
issue. Transactions for the odd-lot account are excluded, as are transactions for the 
member's account in issues other than those in which he was acting as specialist. For 
specialists who also act as odd-lot dealers in certain issues, round-lot trades for their odd- 
lot account are included with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange (Table 4), round-lot transactions of specialists in the 
stocks in which they are registered are not directly comparable with the round-lot trades of 
specialists on the New York Stock Exchange, since on the former exchange odd-lot transactions 
are handled solely by specialists, and the round-lot transactions of specialists resulting 
from such odd-lot transactions are not segregated from the specialists’ other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Julletins. 
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MANAGEMENT INVESTMENT COMPANIES 
SECURITY TRANSACTIONS AND NATURE OF ASSETS 


TOTAL - 187 Companies 102 Open=end Companies 85 Closed-end Companies 


Registrants' Sales and Purchases of Own Securities 
Capital Stock 


Sales 
Number of shares 7,809,909 9,934,813 7,800,595 9,729,569 9,314 205,244 
Net proceeds (dollars) 60,997 ,869 96,190,818 60,964, 352 76,609,303 33,517 19,581,515 


Purchases 
Number of shares 3,910,630 5,615,706 3,855,716 53545989 54,914 260,717 | 
Net cost (dollars) 29,428,851 | 41,290,300 | 28,295,750 | 38,798,916 | 1,233,101 | 2,491,384 


Balance2/ 


Net sales -number of shares 3,899,279 4,319,107 3,944,879 4,374,580 
-net proceeds 31,569,018 54,900,518 32,668 , 602 37,810,387 17,090,131 

Net purchases-number of shares 
“net cost 


Funded Debt 


Sales 
Principal amount (dollars) 
Net proceeds (dollars) 


Purchases 
Principal amount (dollars) 59,038,780 2 . 59,038,780 
Net cost (dollars) 65,492,575 | 2 65,492, 5754/ 


Balance 2/ 
Net sales -principal amount 
-net proceeds 
Net purchases-principal amount | 59,038,780 9 800 59,038,780 
-net cost 65,492,575 2 , 65,492,575 | 








Portfolio cm during Period?/ 


(Thousands of dollars) 


Purchases 
Sales 


Balanceb/ 


Nature of Assets at Close of Quarter 
(Thousands of dollars) 


Cash and cash items3/ 

Government securities 

Securities of other investment cos. 
Other securities 

Other assets 


Total assets 


Represents the excess of sales over purchases or purchases over sales. 
Excluding purchases and sales of government bonds. 
Including receivables. 
4/ Represents mainiy cost of redemption ($64,762,010) of outstanding funded debt by one company now in liquidation. 
Hote: 


The data im this table were obtained from quarterly reports filed pursuant to Section 13 or 15(d) of the 
ee Exchange Act of 1934 and Section 30(b)(1) of the Investment Company Act of 1940. Such reports are filed 
by management investment companies registered under the letter Act, except companies which issue periodic payment 
plan certificates or which are sponsors or depositors of companies issuing such certificates. The reports are filed 

by fiscal quarters, and in most cases these correspond with calendar quarters; when the fiscal quarter is not a 
calendar quarter, the report is grouped with the calendar quarter to which it most closely corresponds. These data 
inelude all companies reporting for the second ani third quarters of 1948. Figures in this table may differ from 
figures which appeared in earlier issues of the Statistica) Bulletin because of receipt of amendments and additional 
reports, or because reports have not been ‘received from some of the companies previously represented. 
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SAVING 
SAVING BY INDIVIDUALS IN THE UNITED STATES 1/ 


1945 - 1948 


(Billions of dollars) 


Data by Quarters 


Third Second First Fourth 
1948 1948 1948 1947 1947 1946 


Currency and bank deposits 
Savings and loan associations 
Insurance and pension reserves 
a. Private insurance 

b. Government insurance 
Securities 2/ 

a. U. S. savings bonds 

b. Other U. S. Government 3/ 
c. State and local government 
d. Corporate and other 
Liquidation of mortgage debt 4/ 
Liquidation of debt not else- 
where classified 5/ 
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Total Liquid Saving 
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Nonfarm dwellings 6/ 
Other durable consumers' goods 7/ 
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Total Gross Saving (7 # 8 ¢ 9) 


Includes unincorporated business suving of the types specified. Does not include corporate or government 
saving. Figures are rounded and will not necessarily add to totals. Asterisk (#*) indicates less than 
$50 million. These data have been compiled by the Commission from many different sources. ijecause of 
the nature of the figures, current data are necessarily estimates and, therefore, are subject to revision. 


Does not include net purchases by brokers and dealers or by other individuals financed by bank loans. 
Includes Armed Forces Leave bonds. 

Mortgage debt to institutions on one- to four-family nonfarm dwellings. 

Largely attributable to purchases of automobiles and other durable consumers’ goods, although including 
some debt arising from purciiases of consumption goods. The other segments of individuals’ debt have 
been allocated to the assets to which they pertain, viz., saving in savings and loan associations, 


insurance, and securities. 


Construction of one-to four-family nonfarm dwellings less net acquisition of properties by non-individuals. 
Also includes 4 small amount of construction by non-profit institutions. 


Consumer expenditures on durable goods as estimated by the Department of Commerce. 
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